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"AS A BRITISH CRAFTSPERSON AND DESIGNER, MY FOREMOST AIM IS TO PRODUCE
INNOVATIVE, BEAUTIFUL AND EXTRAORDINARY PRODUCTS, WHICH ARE OF THE
UPPERMOST QUALITY IN BOTH MATERIALS AND DESIGN. | TAKE GREAT PRIDE IN

THE KNOWLEDGE THAT THE PIECES | DESIGN AND MAKE WILL BE VALUED AS
WORKS OF ART, AS MUCH AS FUNCTIONAL ITEMS, TO BE PASSED DOWN FROM
GENERATION TO GENERATION."

JACK ROW - ARTIST'S STATEMENT

HARRODS GREAT WRITING ROOM
E-MAIL: JACK@JACKROW.COM
WWWJACKROW.COM
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MONICA VINADE

MONICA VINADER orens
NEW SPACE AND LAUNCHES

IN-STORE ENGRAVING AT S ELFRID GES

Mom'ca Vinader has opened a new boutique in the heart of

Selfridges’ Fashion Accessories department. The new space ey s P [ =
houses the brand’s full range of eclectic friendship, gemstone and N RLT = h
diamond designs. INERAED =

As well as Monica Vinader's signature boutique elements, the new
store-in-store will feature interior design details that are completely

7, :
=

unique to Selfridges, including a complimentary engraving bar. You

can now personalise your jewellery purchases in-store with a master | ‘ . ;#‘&

engraver. Monograms, names, handwritten messages and doodles

can be etched onto friendship bracelets and pendants to make =
individual gifts.

“This opening has been an exciting opportunity for us to create
a fun and immersive shopping experience for our visitors at :
Selfridges.” o
To celebrate the opening of the new space,

Monica Vinader is pre-launching its Fiji and
“I'm delighted that we're now able to offer in-store . = ]

engraving; adding that personal finishing touch makes the
jewellery feel even more unique and precious.” Teal and Grey cord colours. These new hues

add a muted and sophisticated feel to the

Esencia friendship bracelets in new Berry,

brand’s iconic friendship range, and will be

Monica Vinader available until
(PO and Founder 23rd April 2015,only at Selfridges
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SHEZAN

has been serving the finest Indian and Pakistani cuisine for

over forty years and continues to offer an exciting selection of
Indian & Pakistani favourites from the well-appointed menu and la carte
and its attentive and friendly service complements the comfortable
candle-lit surrondings.

For reservation call + 44 207 5849316 or visit shezan.co.uk

16-22 Cheval Place off Montpellier Street Knightshridge, London SW7 1ES
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QATAR EXPANDED ITS
PROPERTY IN LONDON

WAGING TUNE B (BILLIONS) OF DOLLARS TO CONTROL THE FINANCIAL DISTRICT

ARABISK: NAJAH USAIMI

QATAR HAS RECENTLY ADOPTED A
LONG-TERM STRATEGY AIMING TO
DIVERSIFY INCOME SOURCES RATHER
THAN RELVING ON OIt AND GAS. AMONG
THESE PLANS, ARE INVESTMENTS IV
SEVERAL COUNTRIES IN (ASIA) AND WEST
(FUROPE)?

HARRODS: AFFLUENT SHOP AND
(CELEBRITY)

In the scope of the 2023 Vision, Turkey has
significant targets such as reaching 2 trillion

dollars volume of GDP and 500 billion dollars of
export of commodities, while taking 1.5% share
from the world trade. Although global economic
performance has been under the expectations,
Turkey has managed to sustain economic growth
and has maintained its rising export performance in
2014 despite the political and economic instabilities
in its neighbors.

TOWER (STRAY): THE TALLEST
SKYSCRAPER IN EUROPE

Qatar added an investment property in London the
architectural masterpiece the Tower apartment,
after buying 95 percent of this it overlooks the
south bank of the River Thames Tower, the highest
platform in the British capital to allow visitors to
watch the famous London landmarks.

And the high-rise buildings are characterized by the
Gulf-style; this tower was built at a height of 319
meters. And designed by the Italian architect (Renzo
Piano) it provides all the requirements of modern
life and fit for a city for work, accommodation

and entertainment. This includes the tower
skyscraper and hotel (Shangrila) five-star fine dining
restaurants, luxury apartments next to the price

of each apartment, including up to fifty million
pounds, and the offices and business centers. It is
noteworthy that the tower had received a number
of criticisms, as the numbers of Britons believe that
is too high and resembles a new foreign city.
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The Qatari govermment luas
bougiit 20 percent of the London
Stock Exchange

LONDON STOCK EXCHANGE: (COUNTRY) BY 8 PERCENT

Qatar Holding still owns a stake in the fifth-largest market in the world
of the Stock Exchange, the London Stock Exchange. Qatar's share of
today's 8 percent after it sold its stake in the June quarter last year. The
Qatari government has bought 20 percent of the LSE in 2007, but it is
reduced to a quarter increases in July after it sold shares at a price of
19.5 per share.

The London Stock Exchange, which was founded more than 200 years
ago, the second largest market for the securities finance in Europe
and fifth globally. This stock has seen attempts to conquer in 2011

by protesters who demonstrated against the global banking system,
considering it an evil system.

OLYMPIC VILLAGE

The end of the Olympic Games after Qatar took the initiative to buy
Olympic Village London, which extends over an area of 27 hectares of
East London. This village was the only establishment of athletes and
Almsolan and Almcharkyin Centre in the Olympic Games were not
allowed even to the media to enter. 2012 pushed Qatar to possess the
amount of 557 million pounds sterling, where they decided to turn it
into a new neighborhood of affordable include luxury homes, schooals,
hospitals and sports facilities.

arABISK | REPORT

Quatar pushed the amount of
57 million pounds sterling to
possess The Olympic Village

MARKET (CAMDEN) POPULAR WORTH 8o MILLION POUNDS

Camden Market is a vital national investment in London. In 2009 Qatar
Investment Co bought 20 percent of this market, which they bought to
save the company British royal from the consequences of the recession
that hit Europe in 2009. Camden is one of the most popular markets in
Britain. What distinguishes this market is the most popular goods are
imported from various countries of the world, next to the distinctive
English antiques. And tourists flock to it and researchers for a fun shop-
ping prices - away from luxury brands deployed in shopping streets as
(Regent Street) or (Kings Road). Popular restaurants also are around
either Vietnamese or Mexican and even non-African Tkulaidah. This
market usually over the weekend (Saturday and Sunday) exceeds the
number of visitors 100 000. Making it a place where colours, cultures
and languages integrate.

Qatar has the most luxurious buildings like the US embassy in the
field in (Grosvenor), Tower second tallest tower after the the most
expensive residential building in the garden (Hyde Park), and barracks
(Chelsea) central London, which was acquired from the Ministry of
Defence in order to turn it into an upscale residential neighbourhood.
While locked in a commercial race for control of the London financial
district known as (Canary Wharf) east of London.

APRIL2015-ISSUE 17 P7
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THE STORY OF PERFORMANCE OF

TURKISH ECONOMY AND ITS
LONG RUN AIMS

ARABISK . LONDON

HE SUCCESS OF THE TURKISH GOVERNMENTS

PERFORMANCE IN THE ECONOMIC SPHERE

THE STORY OF ONE OF THE MOST IMPORTANT

FACTORS OF THE POWER OF TURKEY AND ITS

INFLUENCE IN RECENT ZDIAD ALONA OFFER NO
LIMITED TO THE EFFECTS OF ECONOMIC SUCCESS AND ITS
EFFECTS ON THE TURKISH ONLY INSIDE BUT EXTENDS TO THE
INTERNATIONAL AND REGIONAL FRAMEWORK AND IS THE
ONE WHO MAY BE ALLOWED TO PLAY IN THE NEAR TERM ARE
SIGNIFICANT REGIONAL ROLES, THE FCONOMY IS FIRST FACTOR
BEHIND THE MOVE.

APRIL2015-ISSUE17 P8

In the scope of the 2023 Vision, Turkey has significant targets such
as reaching 2 trillion dollars volume of GDP and 500 billion dollars
of export of commodities, while taking 1.5% share from the world
trade. Although global economic performance has been under the
expectations, Turkey has managed to sustain economic growth and
has maintained its rising export performance in 2014 despite the
political and economic instabilities in its neighbors.

The Turkish economy continued to grow in the first third quarter

of 2014 and kept the pace for the last 20 quarters. In the first third
quarter of 2014, Turkish economy has grown by 2.8%. Such a growth
is really important where global economic performance remained very
low. Additionally, contribution of net exports was 2.65 percentage
points in the first third quarter of the year.



In 2014 January-October, total exports of Turkey reached
to 131.4 billion dollars, which denotes a 5.6% increase
compared to the same period in 2013. In the same
period, total imports decreased by 3.9% and declined

to 199 billion dollars. Therefore, external trade deficit
decreased by 18.2% and realized as 67.6 billion dollars
while coverage ratio of exports to imports reached to
66%. Services trade also showed critical improvements in
the first ten months of the year, total export of services
increased by 8.7% and total import of services increased
by 6.6%. 2015 will be a year which we will go one step
further in order to reach the 2023 targets.

The significant decrease in the current account deficit
was one of the most striking developments in Turkish
economy. In the first ten months of 2014, the current
account deficit of Turkey decreased by 36.8% and
declined to 33.1 billion dollars. Besides, inward foreign
direct investment (FDI) increased by 4.7% in the January-
October period of 2014 with respect to the same period
of the previous year and reached to 9.8 billion dollars.
With the decreasing oil prices the current account deficit
of Turkey will continue to decrease in 2015 and the
current account deficit/GDP ratio will be about 4-4.5%.
Moreover, these developments will make Turkey a more
stable, credible and attractive country so that investors
will be more likely to choose Turkey for their investments
and inward FDI amount will increase more in 2015.

Furthermore, Turkish economy has been continuously
creating jobs in the expansion period. In September 2014,
employment rate reached to 45.8% by increasing 1.5%
points. Likewise, employment volume reached to 26.2
million.

In addition, budget deficit and public debt stock
indicators of Turkey are well below the Maastricht criteria.
In 2013, the budget deficit/GDP ratio realized as 1.2% and
Turkey outperformed 22 EU countries.

To sum up, Turkish economy has showed an admirable
performance in 2014 and looks to the future with
confidence, despite uncertainties in the global economy
and the ongoing problems in the neighboring region.

If we evaluate the scope of 2023 Vision based on the
framework of export strategy, it is seen that this strategy

ARABISK | REPORT

has a long term perspective rather than focusing on short
term targets and in order to reach the long term targets,
this strategy encompasses both production and export
components. In this respect, the exports strategy of
Turkey establishes a production plan towards increasing
export performance. Basic elements of this strategy are
shifting production from low technology sectors to high
value added areas and achieving new investments in
high-tech sectors. In addition, we believe that Turkey
should have more globally known brands and thus gives
utmost importance to branding operations. Therefore,
the Ministry of Economy provides all possible support
to the industries. Significant incentives are provided for
large-scale investments in high-tech industries, such as
machinery, electronics, air and space vehicles and parts,
manufacturing and pharmaceutical production.

During 2014, we have carried out positive economic
performance; I expect this to continue in 2015. I believe
that Turkish businessmen from all sectors will work hard
to accomplish our Medium Term Programme targets. In
the Programme, Turkey is expected to grow by 4.0% in
2015. Also, merchandise exports and imports are expected
to realize as 173 billion dollars and 258 billion dollars
respectively. In addition, unemployment rate and inflation
rate are expected to be 9.5% and 6.3% respectively on
average in 2015.

All of the shareholders are to make
necessary elfforfs fo reach the
previously mentioned tfargets for the
New lurkey. launching the brand
“Turkey: Discover the Pofential”
/s one of the steps in line with the
fargefs, informing all of the invesfors
about a great deal of opporfunities
provided by the lurkish economy. We
believe that not only foreign investors
but also the local ones should
recognize the potential of the Jurkey.
In this confext. we will continve fo
realize advertising campaigns fo make
a beftter known of lurkey all over the

world.
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WHY SAUDI OIL POLICY
WON’T CHANGE?
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The new Saudi king's decision to keep Ali al-Naimi in his job as oil minister signalled to energy
markets that the world's top crude exporter would not flinch from its policy of refusing to cut
output as it fiercely guards market share.

ARABISK . LONDON

MNaimi convinced fellow OPEC members to pursue
such a strategy, regardless of how far oil prices
might fall. He was determined not to cede ground
to producers outside the group such as Russia and
U.S. shale drillers.

When reshuffling his cabinet on Thursday, King
Salman - just days into his role as ruler - would
have found it difficult to find more experienced
hands to guide the kingdom's oil sector through
these turbulent times.

After all, 79-year-old Naimi has seen at least three
price crashes during his two decades as oil minister.
"You can't beat experience, and Ali al-MNaimi has
loads of it. He earned his wings in the 70s and 80s at
Aramco and has now gone through three iterations
of a crude price cycle: early 1980s, late 1990s,
and the current one,” said Yasser Elguindi from
economic consultants Medley Global Advisors.
That experience - and the respect it commands
internationally - could be crucial to convince those
OPEC states without pockets and reserves as deep
as Saudi Arabia to hold the line in the current crisis.
“Is it reasonable for a highly efficient producer
to reduce output, while the producer of poor
efficiency continues to produce? That is crooked
logic,” Maimi told the Middle East Economic Survey
in December.

“If I reduce, what will happen to my market share?
The price will go up and the Russians, the Brazilians,
U.S. shale oil producers will take my share.”

But since November's OPEC decision not to reduce
output, some members have privately questioned
whether this was the right approach.

Oil prices - down by more than half since June
- have collapsed more than $20 a barrel since
MNovember's meeting to depths unexpected even
by core Gulf OPEC producers who had led the
decision despite a call for a cut by others.

Outside OPEC, the oil minister of Oman, a Gulf
Arab crude exporter, said the decision was creating
volatility in the market without benefiting oil
producers.

Energy investors have been closely watching for
signs of continuity - or otherwise - of oil policy in
Saudi Arabia, which has reacted in different ways to
price collapses in the past.

The kingdom slashed its own output from over 10
million barrels per day (bpd) in 1980 to less than
2.5 million bpd in 1985, in a failed attempt to arrest
a price slide which eventually removed Qil Minister
Ahmed Zaki Yamani from office.

Maimi has already survived more than one price
crash by acting decisively.

In the late 1990s OPEC, under his de facto
leadership, agreed to a supply increase as Asia
went into economic collapse. He is then credited
with orchestrating a rescue from the subsequent
price crash by also bringing non-OPEC producers
to the table for production cuts and then for
recruiting their support again in late 2001.

In 2008, when oil prices crashed to the low $30s,
Maimi led the way as OPEC implemented its
biggest-ever supply cut.

Faced with the latest crisis, while the tactics are
different, few analysts expect Naimi to deviate from
the policy he and his country have committed to.
The main tenets of Saudi oil policy, includingd
maintaining the ability to stabilise markets via an
expensive spare capacity cushion and a reluctance
to interfere in the market for political reasons, are
set by the top members of the ruling Al Saud family.
But Naimi has been granted wide scope to interpret
and implement policy in the way he thinks best.
Having joined state oil firm Saudi Aramco at the
age of 12 as an office boy, he eventually became
CEO. He was named oil minister in 1995 and is now
one of the country’s highest ranking non-royals, a
technocrat who commands respect for his market
knowledge and for avoiding politics, driving OPEC
policy along business lines.

Some people familiar with Naimi have
said that he has considered retiring for
years. But that is unlikely to happen
until there are at least some signs of
market recovery, said Olivier Jakob from
Petromatrix consultancy.

"I Naimi goes 1 would think that he
prefars to go after there is some order put
back into OPEC.”

APRIL 2015 -ISSUE 17 P11
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QATARI POWER

THE OIL PRICE PLUNGE”, CRY HEADLINES ALL OVER THE WORLD, AS ONE OF THE MOST KEENLY WATCHED
COMMODITIES CONTINUES TO LOSE VALUE — AT LEAST 50 PERCENT IN THE PAST FIVE MONTHS.
OIL-PRODUCING GOVERNMENTS ACROSS VARIOUS CONTINENTS HAVE BEEN FORCED TO RE-ASSESS
THEIR BUDGETS AND PREPARE TO TIGHTEN THEIR PURSE STRINGS.

APRIL 2015-ISSUE 17 P12
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Y While hydrocarbons have been responsible for
[ elevating the Gulf state of Qatar to become

the richest nation per capita on the planet, the
{f / country's monarchy also is arguably in the best
position of all oil-exporting countries to ride
out the price decline.No economist has come
close to predicting gloom — or even a slowdown in the $200bn-plus
infrastructure spending — in Qatar. Far from it.
“[Qatar] is very well buffered to weather a decline in oil prices,” says
John Sfakianakis, the GCC director of emerging markets investment firm
Ashmore Group.
“Its breakeven [oil price] is significantly lower than any other countries in
the region and they have a tremendous amount of fiscal power to

ARABISK | REPORT

support that spending; the government is definitely committed to
completing the infrastructure programme they've announced.”

But analysts expect Qatar, which is widely regarded to have a breakeven
oil price of about $65-67, to record gross domestic product (GDP)
growth of between 6.5 percent and 7.5 percent in 2014, with only a
slight retraction forecast for next year. That would see it remain one of
the fastest growing economies in the world.

The government also has one of the strongest fiscal reserves, which
reached an all-time high of $45.7bn in October, according to Qatar
Mational Bank (QMNB), which expects international reserves to rise even
further in 2015 on continued high current account surpluses.

Qatar's import cover stood at 8.6 months at the end of October,

well above the IMF-recommended level of three months for pegged
exchange rates.

Qatar's sovereign wealth fund is one of the wealthiest in the world.
Launched in 2005, Qatar Investment Authority has amassed ownership
or significant stakes in prime assets across Europe, including London's
iconic Harrods, Heathrow Airport, Credit Suisse, Volkswagen,
Sainsbury’s, and other holdings.

More recently, the fund has turned its attention to Asia, where it has
committed to investing $20bn, and Russia, where it reportedly allocated
$2bn in May.

Estimates of its size range from below $100bn to as much as $256bn,
while its influence has garnered the fund a reputation as being one of
the most sought-after investors.

It is a remarkable status for a tiny peninsula whose economy was
originally built on pearl diving. Qatar is the smallest member of OPEC
(Organisation of the Petroleum Exporting Countries) by geographical
and population size, but has one of the strongest economies.

Its 25 billion barrels of proven crude oil reserves and almost the same in
proven natural gas reserves have helped it expand exponentially since
independence from the UK in 1971. Qatar holds the world record for the
fastest GDP growth, at 1,156 percent, recorded in the 1970s.

Its GDP has increased 356 times since 1970 to more than $200bn,
moving it from 106th largest economy in the world, in line with the
likes of Malawi and Iceland, to 51st in 2012. Its average annual growth
rate between 2004 and 2011 was higher than even China, at about 15
percent, and it remains one of the highest among emerging markets.
That compares to Saudi Arabia, the largest GCC economy with $745bn
but a geographical area about 200 times larger than Qatar and 12 times
the population.

The Mational Bank of Kuwait estimates $25.6bn worth of construction
contracts were awarded in the first three quarters of 2014, already 10
percent more than the total during 2013. Gross investments as a share
of GDP are expected to reach 30 percent in 2014, the bank says.

The construction pipeline includes three main rail projects that are
currently under way: the Doha Metro, a light rail project in Lusail City,
which will host the main World Cup stadium, and a high-speed, long-
distance heavy rail line that will eventually connect with Saudi Arabia
and Bahrain.

The four-line Doha Metro will operate within the greater Doha area.
More than $8bn worth of contracts for phase one have been awarded,
with services scheduled to begin in 2019.

The metro will link up to the heavy rail network, which will include both
freight and passenger services, as part of the wider Gulf rail network.
The six Gulf Cooperation Council member states have said the line
would be ready by 2018, although Qatar Rail is yet to award any tenders
for the project within its borders.

The Lusail light rail system, which is designed with 32 passenger stations
across a 30km network, also has a 2018 deadline.

Qatar Rail chief technical officer Daniel Leckel said last year the rail
projects would not suffer the same delays and additional costs incurred
by the new Hamad International Airport, which opened in April, four
years late.

APRIL 2015 -ISSUE 17 P13
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The new 26.5 sq km port in Mesaieed, south of the capital Doha,
is one of the country’s most significant construction projects and
will be among the deepest in the world when it is completed.

It is designed with a total capacity of 6 million TEU (twenty-foot
equivalent unit) containers as well as with a new base for the
Emiri Naval Forces and Qatar Economic Zone 3.

Transport minister Jassim Saif Ahmed Al Sulaiti said in December
phase one of the project was half-way completed and would
open in early 2016.

The new container facility will replace the existing Port of Doha,
which is to be transformed to accept passenger cruise ships.
Qatar also is building numerous stadiums, schools, hospitals and
roads, as well as several major residential, commercial and retail
developments underway by both private and public firms.

The construction boom has been spurred on by the government's
commitment to improve the livelihood of residents, as outlined in
its Qatar Mational Vision 2030, released in July, 2008.

But the impetus has been since 2010 when football world
governing body FIFA awarded Qatar the rights to host the World
Cup in 2022. Additionally, the need for more imported labour

to carry out the work has in turn fuelled more growth, across
multiple industries.

Qatar’s population grew by about 9.7 percent year-on-year in
November, to 2.27 million, according to QMB. The population

is expected to grow to 3 million by the end of the decade, with
majority of the increase due to foreigners. There are only about
400,000 Qatari citizens.

Despite the significant decline in the oil price, Qatar’s finance
minister Ali Shareef Al Emadi has insisted the government will
“never cancel” any of its announced infrastructure projects.

QNB said in its December monthly
report Qatar had “ample reserves”
to continue its infrastructure
programme amid an oil price of
below $70 per barrel.

While Sfakianakis is confident Qatari authorities will not fall back
on any of its projects in the next few years, he warns the exodus
of expats expected when construction slows down — unlikely
prior to 2022 — could leave an oversupply of infrastructure and
real estate. However, the Qatari economy will have little difficulty
absorbing it, he says.

“The metro, railways and roads are very much needed in order to
improve infrastructure in the country but also to cater towards the
tourists and visitors for the World Cup, otherwise it will become
an issue if you can't provide standards as good as everybody

APRIL 2015-ISSUE 17 P14

expects them to do,” Sfakianakis says.

The World Cup organising committee has already revised the
number of stadiums to be built, down from 12 to eight.

Ratings agency Moody's says about 15 percent of development
projects not related to the World Cup were postponed or
cancelled earlier last year — prior to the oil price drop.

Outside construction, the government’s diversification
programme has also emphasised building a knowledge economy,
with particular focus on small and medium enterprises and
building up entrepreneurship among Qataris.

Of the almost 83,000 “economically active” Qataris in 2012,

84 percent were employed by the government or one of its
companies, according to the Ministry of Development Planning
and Statistics.

State-owned Qatar Development Bank has boosted financial
services available to smaller businesses, now offering bank
guarantees of up to 85 percent of commercial loans, up to
QR15m ($4.1m). Other banks including Qatar Mational Bank have
since launched similar initiatives.

The government’s Enterprise Qatar also has been established to
support businesses in the early phases of operations, including
subsidises for consultancy services and feasibility study costs.
Sfakianakis says while there has been some efforts to develop
SMEs, Qatar still “lags a bit behind".

“But the SME sector contributes about 10 percent and I think over
the next few years it will move up to 20 percent, on a par with
other parts of the region,” he says.

The sustained price decline, however, has not been positive for
the Qatar Stock Exchange, which fell to below 11,000 points on
14 December, a level not seen since early January, as investors
sought to cash in on profits. The exchange has lost about 20
percent since its 2014 peak in September, when oil prices began
to rapidly decline, although it tracked back up again towards the
end of December.

“The stock market has been affected negatively over the last few
weeks ... however, as those valuations become attractive again

I think the investors will return,” Sfakianakis says. “Once the oil
prices stabilise that will give investors confidence to return to the
Qatar equities markets.”

It is hoped more of those investors will be foreigners, following

a May directive from Emir Sheikh Tamim Bin Hamad Al Thani

for publicly listed companies to increase their foreign ownership
thresholds from 25 percent to 49 percent to help boost liquidity
in the market.

The change came a week before a MSCI upgrade to emerging
from frontier markets status took effect. The MSCI Emerging
Markets Index, which tracks $7.3 trillion of equities around the
world, is considered the A-list of growth markets and includes
countries such as China, Brazil and India. Qatar's promotion to
the list, alongside the UAE, was a major sign of approval from
institutional investors for the country’s stock market. At the time,
HSBC said the upgrade could attract about $649m to the bourse.
Such investment may now be delayed due to oil-price jitters in
the market, but there is no doubt investors globally are keeping a
close eye on Qatar. And if they're not, they should be.

Then again, the Gulf state appears to need little back up.
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There is a real gap
between the mechanism -
of action of Western
institutions and Arab
institutions. yy

MR, GEORGE WANNAN

CHIEF EXECUTIVE OFFICER OF THE ARAB BANKERS ASSOCIATION
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By: Adnan Haj Omar ( Editor-In-Chief )

- Is it possible to give us a quick overview of the Arab Bankers
Association?

At the beginning of 2015 we became 40 years old because

the Assembly was established in the beginning of 1975, with a
symposium which brought together a group of Arab bankers who
came to London after the beginning of the civil war in Lebanon,
but the official the Assembly was founded in 1980.

- When was the joining of the Association

I joined the association for the first time in 1986 but had to leave
in 1992 for my travel to Riyadh and work there, and I went back
again to join in five years later.

The Assembly is now in a new life, in 1980 there was a so-

called oil boom, and became a need for Western institutions to
recognize the Arab institutions, especially in the Gulf states, this
need which established the Arab Bankers Association, where
there was areas to continue after the Arab countries that were
still under development. The Assembly arranged these meetings
between bankers and financiers and Westerners on the one hand,
a regarding oil and petroleum in the Guilf in particular, allowing
contribution to securing common ground work.

Now the situation has become a different of course after

the construction boom and the large scientific infrastructure
which originated in the Middle East to secure all means of
communication and transportation, airports, hotels, etc,

- But still - even with the progress that you mentioned - there
is still bigger role of the Arab Bankers Association.

We helped dedicate this Assembly liaison to speak after a
recession, in fact what happened from the developments in the
region or Masmi as the “Arab Spring.” The countries of the region
as a whole once again waiting for the return of communication
between Western and Arab experts on the subject and certainly
The Assembly is the premise of this communication.

- We know that Albah headquarters in London, is there
branches in Arab countries?

We are not currently in London only, and that is what raises the
question about what we do, too. Where there is a lot of financial
institutions and banks in Arabic and even non-financial institutions,
these institutions in all need to meet under one umbrella. This
highlights the role of the Assembly in the Help of Arab financial
and banking communities Also in London in collecting and
methods of communication and service, and to help them put
their issues and shared concerns, laws and arrangements for their
own are usually difficult and heavy on the shoulders of those
institutions. We are here observing from the

state and the lawyers and experts to communicate with these
institutions and explain those difficulties to them and how to
overcome them in the future. Every year we do events,

At the beginning of 2015 the Association became 40 years old because the Assembly was
established in the beginning of 1975, with a symposium which brought together a group of Arab
bankers who came to London after the beginning of the civil war in Lebanon, but the official the

Assembly was founded in 1980.
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for example, financing methods, taxes and legal affairs and
concerns common to all the other activities of interest to those

events.

- Is there an evaluation through the annual presentation of the
results that have been achieved through these meetings and
activities, or rather Are there tangible results of such activities?
I personally I have no doubt that the popularity of those
activitiesare as a result of the confidence of the institutions in our
ethos, there is a reaction in those meetings and discussions useful
for everyone, no one comes to listen only. Also these periodic
meetings between the different institutions opens the prospects
and opportunities for Mali to work between those events and
institutions, For example the work we do after the seminar or
presentation allows the representatives of those institutions
convergence chatted at length opening up prospects for joint
action among them.

- Like that, I ask all of Assembly, where the size of
membership, How many members are there ?

We have 27 Arab and global institution and we have three
categories of memberships for the first category is the category of
the trainees or students, who are often young people less than 25
years. The second category of individuals, and the third category
of institutions, generally contain 400 members of the Arabs and
foreigners.
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- How do you see the interaction of Arab institutions with

such action, especially as the culture of communication
“NETWORKING" we see more effective in Western societies,
including in Arab societies?

We have and continue to use positive and effective with Arab
institutions dramatically, although there are sometimes unjustified
absences of some of those institutions. This represents the fact that the
gap between the mechanism of action of Western institutions and Arab
institutions.

- Through experience in the community here in London, we find
here clubs act as "BUSINESS CLUBS", while virtually no Arab
counterparts, although the size of the Arab community has
become significant in London.

This observation is in fact misplaced. We aspire to achieve events and
activities matching with the size of the Arab community here.

There is a clear lack of a proportion with the size of the Arab
community in London.

Its more likely that this issue is linked to the culture of the right
financial work that did not originally improve in Arab societies. So we
look forward to entering a new and modern culture about these events
that I mentioned topics.

- For the style of work of the Assembly, is there any long-term
plans for your work, is there an agenda or that the matter
impulsive moment by moment?

Certainly there is a plan we walk on them, but let's be realistic, too, the
work of the Assembly or the mechanism of its action plan originally
linked to the work of financial institutions in general. For example, we
are honored annually , this honor is linked to what we are doand ing
for banks institutions.

- What are the main achievements of the Arab Bankers Association
in 20142

In 2014 we have many successes that have been positive of all those
who attended, for example, we made a presentation on the primary
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care mechanism and the World Gold Council and also for real estate
and other things that received praise.

- Linterrupt here to point out that Arabisk London magazine

had covered one of these events by the Assembly itwas about “
investors” investment visa “Is that a successful and fruitful and
important presentation, you can tell us about?

Of course you know that there are many states that require the
granting of visa for someone can reside there to be an investor, and
the United Kingdom states, so we have to communicate with a group
of experts to exhibit or to identify those concerned with this idea in
terms of the conditions and advantages offered by England to those
people who wish to access to Visa investor, and how does this person
prepare and arrange for investment even before coming through visa
application because the amount of money alone is not enough to get
that visa.

- What is the plan or the work of the Arab Bankers Association of
the 2015 schedule?

There are many important issues concerning the financial and banking
business, especially in the Middle East, there are many imperative
issues that we will be including banks, money orders, correspondence
and Gerhha and control of banking and bank transfers to prevent
money laundering and terrorism financing. Our role here will study
the issue and make a presentation about the legal status or the legal
consequences on wire transfers “corresponded bank” and the mistakes
of them and how to avoid those mistakes.

- Finally: How do you see Arabisk London Magazine in terms of
being the only magazine that covered the economy occasions and
Arab business in London?

This magazine is a privileged project, which came at the right time, it
is on the right track because there are a lot of Arab economic activities
that should be highlighted through the Arab media in London. My
advice to Arabisk London is keep focusing on BUSINESS because there
are a lot of Arab Economic events that you need to highlight.
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Sheikh Dr. Abdul Aziz Bin Abdul Rahman Al Thani
launches his new 5GL Leadership Theory

Sheikh Dr. Abdul Azizi Al Thani Jack Canfield

Marshall Goldsmith

Mark C. Thompson

2> Sheikh Dr. Abdul Aziz Al Thani: The 5 Golden Roles for Leadership are: Dream, Vision,

Initiatives, Values and Insistency.

> Fatimah Al Kuwari:We are please to establish our strategic partnership with Al Qilaa. The
speakers are internationally renowned and feedback was highly positive.

Qatar hosts Global Organization II , one of the
Most Prominent Leadership Conference in the
Middle East Organized by Qilaa for Training &
Consulting, Global Organization II, one of the most
prominent leadership conferences in the Middle
East, has successfully launched its second version
in Qatar. The conference was held in Qatar
National Convention Center (QNCC) with Oore-
doo's strategic partnership and the sponsorship of
Qatar Foundation of Elderly People Care (Ihsan)
Including many other institutions

I am very pleased for being able to successfully"
organize and host world's international leadership
speakers in Global Organization 1I" says, Sheikh
Abdul Aziz Al Thani, Board Chairman of Al Qilaa
.and Chairman of the organizing committee

_ .. Qilaa’'s
' partnerships
\\ inthe UK

London

Imperial College UNIVERSITY OF
WESTMINSTER™

The chairman has extended his gratitude for the
sponsors' support including Ooredoo, Ihsan in
addition to a number of local and international
partners. GO II 2015 witnessed the launch of 5GL, a
new leadership theory constituted by Sheikh Abdul-
rahman. The 5GL theory is built upon 5 pillars, which
are Dream, Vision, Initiatives, Values, Insistence with a
huge confirmation that
achievements cannot be
reached without leadership.
"Leadership starts anywhere,
whether it is your work or
home, but how can you
achieve success expecting
different results if you do
the same thing the same
way every day?" ;
explains, Sheikh ~—

Abdulrahman. F
ANA

W

Qilaa has held a number of training programs in 2014-2015 in partnership with
different internationally-known British universities and associations, such as:

l.ondon
Zim School of Business
o Protessianals Ceater & Finance I




Sheikh Abdul Aziz Al Thani honors Mrs. Fatimah Al
Kuwari, Public Relations Manager at Ooredoo

"We are please to establish our strategic partnership with
Al Qilaa in GO II Conference. The feedback of Qoredoo's
attendees and participants were highly positive® says Al
Kuwari.
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Marshall Goldsmith
World's #1 Leadership Thinker

I have had a wonderful time in GO II
Conference organized by Qilaa. From my
perspective, the conference was
successful and well organized. I loved the
participants. It was a great experience.

ASPIRE

ZONE

Dalal Al Mula
In Charge of Training and Development
Section at Aspire Academy

I am more than happy to be at this
conference. Jack has focused the value of per-
sonal development, while Mark presented the investment of
this value into a professional aspect. On the third day, Mar-
shall held a fusion of a wider discussion of both spectrums.

Strategic Partner
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Mr. Mubarak Al Khalifa, General Manager at Ihsan
"Our belief in the importance of improving human
resources and employees' potentials is our main drive
behind the established partnership with this the two
versions of this conference"

Ram Ganglani
CEO at Right Selection

We are happy with our participation with
Qilaa. It was a great educational experience
with the 3 world's international speakers. Each
one of them had a certain topic and unique

experience to exchange with our local society.

RIGHTSELECTION

Kevin Walle
I Love Qatar

Qilaa has definitely organized a great event
with a proper selection of international speak-
ers. The place is packed. The attendees were
spectacular, active and the questions were

exchanged by the right persons I@Qufuri
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LONDON BOAT SHOW 2015

The London Boat Show saw arise in attendance for the first time
in four years, show organisers are reporting.

/] OO vessels was displayed for nine days for both
prospective buyers and sailing enthusiasts







2015 LONDON BOAT SHOW SEES VISITOR NUMBERS RISE 4%

The 2015 London Boat Show saw a rise in attendance for the first time
in four years, show organisers are reporting. The Excel Centre event
welcomed 92,288 visitors over ten days, making for a 4% increase over
2014's figure of 88,593.Bringing back the press preview day (Friday

9 January) proved a popular move, with large crowds flocking to the
London Boat Show to see special guest Nicole Scherzinger launch the
Sunseeker Predator 57.

Other key boat launches that took place at the show included the
Fairline Shadow S and the Jeanneau Velasco 37F. Meanwhile industry
giant Beneteau made its comeback after a four-year absence.

Murray Ellis, managing director of the CWM FX London Boat Show
said: “Visitor feedback has been really positive, there’s been positive
energy creating a fantastic atmosphere which has contributed to
good sales.”

NEW FEATURES, OLD FAVOURITES

New attractions, such as an interactive wall of rain and an immersive
4D theatre experience, added to the appeal of this year’s event.
Meanwhile, an old favourite, the Watersports Pool, attracted more
than 1,000 visitors.

Visitors to the MBY stand were broadly positive in their feedback, with
Aquastar owner Gavin Green praising what the organisers have done
with the Excel Centre this year.

“It's a 21st century venue; it's light and airy, and you can see all the
boats - it's a nice day out, and I'm converted to it

"Everybody lamented when it left Earls Court [in 2004], and said it'd
lost it’s charm, but actually | think the world’s moved on, and with

the internet, you don't need to go to the boat show to buy pieces of
string, as per the old days.

Next year's London Boat Show will take place at the Excel Centre from
8-17 January 2016.
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EMPTY HOTELS

ACROSS CAIRO

____.]@;Qm____

An official at the Egyptian Ministry of Tourism who declined to be named, told Arabisk London,
that hotel occupancy (bookings) in the Egyptian capital Cairo declined from 35% to less than

20%, it also fell in the Red Sea Hotels (Sharm el-Sheikh and Hurghada) to about 55%, and
South Sinai (east Egypt) to 45% versus occupancy which exceeded 70%.

He stated, the reason for the decline is the anxiety of the security
unrest and demonstrations that are still in Egypt witnessed on a
daily basis, and added, "We fear that the evolving situation, and
increasing incidents of violence, which calls for countries of the
world, especially Europe to launch warnings travel to Egypt. *
European countries represent 72% of the total foreign tourist
movement to Egypt annually.

The official confirmed that his ministry has asked the security
agencies to tighten procedures on hotels in tourist areas

“The Interior Ministry responded to the demands, and has sent
reinforcements of police forces to the center of the capital,
especially near Tahrir Square and the embassies of the United
States of America and Britain."

Cairo and includes 30 thousand hotel rooms of the total 225
thousand rooms across the country, according to the Egyptian
Ministry of Tourism, and there on the Nile River Beach Hotels
unmarked seven international companies, most famously,
Vermont and Conrad Hilton. He attributed it to the official
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security disturbances and low tourist inflow from Russia after
the collapse of its currency against the dollar over the last two
months.

The Egyptian Minister of Tourism, Hisham Zazou has admitted
that sales of the global tourism companies Egyptian Resorts have
fallen 50% during the recent period.

The official said, “The Central Bank of Egypt is still studying the
request of the Ministry of Tourism, exchanging Russian tourism
commadities trading and oil, in attempts to reduce the negative
impact on the sector impacts, but sources confirmed the difficulty
of applying this proposal in light of the fall and the devaluation
of the Egyptian pound against the dollar.”

The Egyptian pound has fallen significantly over the past week, as
the dollar rose from 7.15 pounds to 7.39 pounds, raising its price
in the parallel market to 8 pounds.

The sector is facing a major financial crisis over the past four
years prompting the central bank to postpone the banks dues
to tourism companies, to the middle of this year for the third
time in a row.
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UAE AMONG TOP 3 HOLIDAY
DESTINATIONS FOR BRITS IN 2015

r j he UAE is one of the top three best-selling holiday
destinations for British travellers in 2015, a report has
revealed.

Dubai and Abu Dhabi rank third, rising one place from
last year, in travel agent Kuoni's long-haul destination
report for 2015.

The findings underline the record numbers of tourist visits Dubai

reported in the first half of 5.8 — 2014 million — which looks set to

continue this year.

The report said: “While islands in the Maldives hold onto their

bestselling spot for the tenth year running, the company’s 35

worldwide trends report shows demand is also growing rapidly for

Dubai and Abu Dhabi, with combined sales putting them in Kuoni's

top three for the first time.”

The Dominican Republic, Cuba, Mexico and Cambodia have been

highlighted as four of the fastest-growing long-haul holiday

destinations for British travellers.
Thailand keeps its number two position despite a turbulent last year
that saw a change of government after three months of protests.

And Malaysia dipped from ninth place last year to 16th this year

following the two tragic plane disasters.

Kuoni predicts the bestselling destinations for the year ahead based

on advance sales until the end of January 2015. This year's top ten

include:

Maldives - Thailand - UAE (Dubai and Abu Dhabi) - Sri Lanka - USA -

Mauritius - Cuba - Antigua - Singapore - Barbados

of Etihad Airways, says it has signed agreements with
45 leading tour operators worldwide to promote
Abu Dhabi as a tourist hot spot. It said preferred
sales agreements have been signed in 23 countries
across the Americas, Europe, the Middle East, Africa, Asia and
Australia to expand the reach of Etihad Airways’ Stopover in Abu
Dhabi programme, aimed at passengers transiting in the UAE
capital. The programme allows passengers of Etihad Airways and
selected partner airlines to break their journeys in Abu Dhabi and
enjoy special privileges, such as complimentary visas, overnight
hotel accommodation and golf course access, before continuing
onto their final destinations. Peter Baumgartner, chief commercial
officer at Etihad Airways, said: “We are excited to build on the
popularity of our ‘Stopover in Abu Dhabi’ programme with
these leading tour operators, which already have a successful
track record in selling Etihad Airways flights. “Our expanded
partnerships will increase tourism traffic into Abu Dhabi by
showcasing the emirate as a vibrant holiday destination and
offering generous incentives to visitors. It also supports Hala Abu
Dhabi's continued growth and we will continue the momentum by
partnering with 15 additional tour operators and champions at the
end of this year.”

I I ala Abu Dhabi, the destination management division
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BUYS $1.7BN STAKE IN BRITISH AIRWAYS
PARENT COMPANY

Qatar Airways has bought a 9.99 percent stake in International Consolidated Airlines Group
(IAG) worth around 1.15 billion pounds ($1.7 billion), building closer ties with the owner of its
partners British Airways and Iberia in the oneworld alliance.
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atar's national airline said it would look to strengthen

commercial ties with the European carrier and may consider

increasing its stake over time, although it was not currently

intending to exceed 9.99 percent.

“TAG represents an excellent opportunity to further develop

our Westwards strategy,” Qatar Airways chief executive
Akbar Al Baker said on Friday, referring to its aim of expanding in western
markets. Mon-European shareholders of IAG including Qatar Airways are
subject to an overall cap on ownership as a result of the requirement for
EU airlines to be majority owned by EU shareholders.
Shares in IAG, which have risen by 44 percent in the last three months,
were trading up 0.3 percent at 565.5 pence. They earlier reached 590
pence, the highest level since the group was formed four years ago.
Analyst Mark Irvine-Fortescue at brokerage Jefferies said Qatar's
investment was a strong endorsement of IAG and the tie-up would create
oppertunities in southeast Asia, India and the Middle East, where Qatar
has an extensive network.
He said huge capacity growth from Middle East carriers such as Qatar,
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Etihad Airways and Emirates was putting pressure on the hubs of Europe’s
carriers.

“This strategy could be seen as a defensive ‘if you can’t beat them, join
them’” move and should in time improve [AG's structural and competitive
positioning, possibly at the expense of Air France and Lufthansa,” he said.
IAG Chief Executive Willie Walsh said in a statement: "We will talk to them
about what opportunities exist to work more closely together and further
IAG's ambitions”.

IAG, a leading transatlantic carrier, is trying to buy Irish airline Aer Lingus
for $1.5 billion, a deal that will increase its take-off and landing slots at its
full-to-capacity London Heathrow hub.

Qatar Airways, owned by the country’s sovereign wealth fund, has
competed with regional rivals Emirates and Etihad Airways to become
major global carriers. Its visibility in Europe has been strengthened by a
sponsorship deal with Spanish soccer club Barcelona.

It joined oneworld in 2013, becoming the first Gulf airline in enter into

a global alliance, which allows airlines to team up via code-sharing
agreements to boost the number of flights they offer.
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'SULTAN BIN KHALIFA RECEIVES DUKE
OF WESTMINSTER

H.H. Dr. Sheikh Sultan bin Khalifa Al Nahyan, Advisor to
the UAE President, has met with Major-General Gerald
Cavendish Grosvenor, 6th Duke of Westminster, to discuss
ways of developing economic and trade cooperation
between Abu Dhabi and London and the prospects of
developing economic harmony in the future.

During the meeting, Dr. Sheikh Sultan Al Nahyan stressed
the importance of strengthening economic ties between
the two countries, while the Duke of Westminster said
that he looked forward to opening up prospects for
greater investment in the Emirate of Abu Dhabi due to its
promising opportunities, while also promoting trade and
investment opportunities in London.

The Duke expressed his admiration for Abu Dhabi and the
cultural development witnessed by the emirate in all fields,
and hailed the warm welcome he has received during his
visit. — Emirates News Agency, WAM

BURJ KHALIFA’S ARMANI HOTEL LAUNCHES
NEW OUTDOOR TERRACES

Armani hotel has said "Si" to the cooler winter
temperatures by adding three new outdoor dining
experiences.

Located in the world’s tallest building, the Burj Khalifa,
Armani has extended its dining facilities to three
landscaped terraces with balcony seating, where diners
have a choice of three cuisines: the hotel’s signature Italian
restaurant, Armani Ristorante, the European Armani Deli or
Armani Mediterraneo.

The furniture of the restaurants was personally selected

by Giorgio Armani himself from his home collection,
Armani Casa. Considering the hotel’s location proximity to
Downtown Dubai, diners also get a chance to enjoy close
up views of the Dubai Fountain, while also lounging on
furniture that was personally selected by designer Giorgio
Armani himself from his home collection, Armani Casa.
The new terrace seating adds an additional 154 seats to
the restaurants’ total capacity.

All of the hotel's five restaurants now offer al fresco terrace
seating.

Armani hotel, known for its sleek designs, has been open
since 2011 and has won the title of “World's Leading
Landmark Hotel” at the 2014 World Travel Awards.

APRIL2015-ISSUE 17 P29



ARABISK | NEWS

QATARIT ROYALS PLAN FOR £200M PALACE IN
LONDON HALTED BY PLANNING OFFICIAL

The Quatari royal family’s ambitions to create a £200 million palace in one of London’s grandest
terraces have been scuppered by a planning official.

T Westminster council case officer Matthew Rees has
| told agents working for the Middle East dynasty
" that the proposals breaches local planning policies.
The mega-mansion at Cornwall Terrace in Regent's
Park is believed to have been for the Emir of Qatar
Sheikh Tamim bin Hamad Al Thani or one of his wives.

The ruler of the gas and oil rich state planned to knock together
three Grade I listed properties to create a vast 17 bedroom London
residence with 14 lounges, four dining rooms, a swimming pool,
cinema and juice bar.

But in a letter to the family's agents, Mr Rees said the proposal
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breached Section 14 of Westminster's City Plan: Strategic Policies
document because it involved the loss of a dwelling. Even an offer
of £850,000 towards affordable housing could not sway his decision.
A Westminster spokesman confirmed that Mr Rees's ruling was
in line with council planning rules. He said: "Houses containing a
number of flats or homes shouldn't be knocked through and that
is our policy. We need as many homes in central London as we can
possibly get.”

The planning application has now been withdrawn but it is thought
a revised bid will be submitted on a later date.
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DUBAI EXPAT SNAPS UP CAR
PLATES IN BID 1O CASH IN ON
LONDON ARABS

The sight of wealthy Arabs driving around the affluent areas of London with personalised
number plates has encouraged a Dubai expat to invest in dozens of UK plates which he

hopes will earn him a big profit.

\‘ cottish expat Tom Milne, who runs a Dubai-based

company supplying oil rig equipment, has invested in a
total of 35 number plates that are Arab-related, with a

k view to selling them on fo some of the wealthy residents
of London’s high-net worth areas like Knightsbridge.

© Milne told Arabisk when he saw some of the prices that the number

- plates were be sold for, including the $400,000 quoted for the

- number plate 'ARA8S', he decided to see if he could earn some

- money.

"I thought there was an opportunity there when I saw some of the

. price that some of the other ones were selling at.

- Ithought these Arabs seemed to be getting more and more cars in

the UK, running around Knightsbridge, and [I thought] there might

- be an opportunity to make some cash off there as well,” he said.

. He has 35 number plates in total, each targeting a specific country or

- region in the Arab world, including the plate KAII EFA, which he says

: can appear to be Khalifa and a number of variations of the name Ali.
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The plates, which were bought from the UK's Driver and Vehicle
Licensing Authority (DVLA), vary in cost when he bought them.
“They were averaging anything from £200 up to £1,500. They're not
cheap to buy, if you want decent plates.”

Milne is considering a number of options on how to sell the plates.
As well as the DVLA website, which auctions registration plates on
a regular basis, he said he may travel to London to try and target
potential buyers directly.

“I think I will have a trip to London, spend four or five days hanging
out in the Knightsbridge area and have business cards with all the
numbers of the cars, and hopefully stimulate interest that way,” he
said.

A sample of the 35 number plates:

AIlHRH = ALITHRH ALIT UAE = ALTIUAE

ALII DXB = ALI1 DXB ALIT AUH = ALIT AUH

ALIT KSA = ALITKSA ET KSA

SAIO KSA = SAID KSA SAIO MOH = SAID MCH
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NUMBER OF ARAB MILLIONAIRES
10O RISE DESPITE OIL PRICE SLUMP

alling oil prices haven't damaged the prospects of
millionaires in the Arab world, according to the latest
report by Wealth Insight.

The number of millionaires in the Middle East is
expected to grow by 4.1pc over the next four years,
reaching 226,809 by 2019, said the study.
During the last four years when oil prices have comfortably traded
at around $100 per barrel, the millionaire population in the Gulf
rose by 8.1pc to 185,816 individuals, with Saudi Arabia, the United
Arab Emirates and Qatar acting as the major drivers for wealth
creation.
Qatar and Bahrain are expected to see the biggest growth in the
numbers of people classified as high-net-worth individuals (HNWI)
by Wealth Insight.
Roselyn Lekdee, analyst at WealthInsight said: "Several factors
support fast-growing number of HNWIs in Bahrain and Qatar but
the most obvious influential reason is the size of their economies.
Being smaller and less developed markets, Bahrain and Qatar stand
greater chance for growth than matured markets such as the UAE
and Saudi Arabia."
The growing numbers of wealthy young Arabs who spend large
parts of the summer in London has caused some tension, especially
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in areas of Knightsbridge and Kensington where their love of
expensive supercars is evident on the streets. However, investment
from the Middle East is essential for the capital’s economy, the
Mayor of London Boris Johnson has said.

Bahrain, which doesn’t benefit from vast oil wealth, is essentially
propped up by the support of Saudi Arabia. The Gulf archipelago
has also suffered from internal unrest from its majority Shia-Muslim
population, which have demanded greater political reforms from its
Sunni rulers.

QOil prices have slumped by 50pc to levels around $50 per barrel
since last June raising concerns over the economic prospects for
large areas of the Middle East, which depend on hydrocarbon
exports as their main source of income.

According to the credit rating agency Moody's Investor Service,
crude oil is expected to average $55 a barrel throughout 2015,
around 30pc lower than its project for the final quarter of 2014.

It says this level will put pressure on the economies of major
producing countries and raise levels of debt.

Countries in the Gulf Co-operation Council such as Saudi Arabia
and the United Arab Emirates “will be affected through lower oil
revenues, which will likely lead to cutbacks in public expenditure
and in some cases, rising debt burdens,” said Steffen Dyck, a senior
analyst at Moody's.
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SHEINFEN LUBNA RETAINS TOP
SPOT IN FENALE POWER LIST

HE Sheikha Lubna Al Qassimi has topped the CEO Middle East list of
the Arab world's most powerful women for the fifth year in a row.
Having served for more than 10 years in the UAE Federal Government,
Sheikha Lubna (pictured below) has not only been an icon for women in
the region, and a trailblazer for women'’s rights, but also a vital part of
the UAE's evolution and growth in global prominence.

As Minister of International Cooperation and Development - a role

she took up in 2013 following five years as Minister of Foreign Trade -
Sheikha Lubna is now a familiar face and formidable player in world
politics, and a worthy retainer of the number one spot in the list.

Second place on the list goes to this year’s highest new entry, Amal
Clooney.

The Lebanese-British lawyer, activist and author is at the forefront of
numerous high-profile human rights cases, and can count among her
dlients the likes of Wikileaks founder Julian Assange, and former prime
Sheikha Lubna Al Qossimi minister of Ukraine, Yulia Tymoshenko.

The third spot was alse another new entry. Loujain Al Hathloul
reignited the debate in Saudi Arabia over women drivers, when she was
arrested in December for driving across the border from the UAE to
Saudi Arabia.

Recently freed from prison, Al Hathloul has become a symbol of the
battle for Saudi women to secure the right to drive.

Other entries in the top 10 include perennial favourites Lubna Olayan,
Mona Al Munajjed, and Amina Rustamani, as well as newcomers such
as UAE fighter pilot Miriam Al Mansour; Moroccan retail tycoon Salwa
Idrissi Akhannouch, and chief executive at wasl Propertics Zainab
Mohanmned,

More than a quarter of the list was made up of new entries ~ 26 in total
- showing yet again that women in the Arab world continue to make
waves in various sectors and industries. Women from the UAE accounted
for 31 of this year’s entries.

The CEO Middle East list considered the influence of Arab wonen

across the globe in all sectors including business, academia, science, and

entertainment.
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‘CLEAR BIAS AGAINST QATAR

Says World Cup Committee Chicf

"l can't say if there is a prejudice against Qatar
but what | can say is there is a clear bias’, Al
Thawadi, the Searetary General of the World Cup
2022 Committee told Al Jazeara. *

“All the reporting on Michael Garcia, the description was, the focus
was on us, on Qatar, and that was inaccurate. *

“The simple fact was the investigation was on all bidding nations,
2018 along with 2022. We were very open and accepted an
investigator coming from another nation that was a competitor to
us for 2022."

“We never raised an issue because we were confident of our
position, we embraced the process because it was an end to
unfounded accusations and allegations.

“And yet nevertheless, somehow, the focus still seems to be on us
and I think that, if nothing else, clearly shows there is a bias.”

The timing of the 2022 World Cup has been a contentious issue
since the tournament was awarded to Qatar in 2010.

During the traditional hosting dates of June and July, the intense
summer heat in the Gulf can soar as high as 50 Celsius.

FIFA president Sepp Blatter has ruled out the summer option, even
though Qatar was awarded the tournament on the understanding
that new technology would be used to cool the stadiums to an
ideal temperature for football.

Al Thawadi said Qatar’s plans are proceeding on the basis that it
will be held in the summer, although he said they could stage the
event at any time.

“Since the first days of the bid we've always said a summer World
Cup is feasible in Qatar, but whatever the football community
decides we will fulfil it,” he said.

“If the decision is to change it to the winter our commitment to the
cooling technology and the legacy it leaves is still strong.
“Currently our plans are moving forward with the assumption the
World Cup will be taking place in the summer.

“Once the decision is made when the World Cup will be held we
will be able to change and tinker with our plans to ensure we fulfil
our requirements.”

Plans to implement the cooling technology remain on track, he
added.

“The cooling technology was developed years before 2010. It was
on the ground, it was something tangible. The evolution of that
technology is being developed as we're moving along now and the
delivery of it is coming along,” he said.

“Our stadiums are being built now, so you will see the cooling
technology being built as the stadiums are built. During the bidding
stage, we made promises we were confident we could deliver on.
Our belief has not wavered.”
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‘I'LL PROTECT PLAYERS, FANS’

SAYS JORDANIAN PRINCE RUNNING FOR FIFA PRESIDENCY

) QR

FIFA presidential candidate Prince Ali Bin Al-Hussein wants soccer’s governing body to
profect players’ rights and pay more attention to fans and sponsors, he said on Friday.

HE JORDANIAN SUGGESTED A REVISION OF THE
NUMBER OF SLOTS ALLOCATED TO EACH CONTINENT
AT THE WORLD CUP AND ADDED THE HIERARCHY
SHOULD BE SHAKEN UP SO "THE FIFA PRESIDENT IS
THERE TO SERVE...AMD PROTECT THE GAME".

The 39-year-old also wants to “make FIFA a model of good ethics”, he
said on his new website (www.worldsgame.com).

“There is a critical need to rebuild public confidence in FIFA and

show fans we have football's best interests at heart,” said Prince Alj, a
member of the executive committee.

“FIFA exists to promote and develop the game of football around the
world and must get back to focusing on that goal,” he said before
adding he would publish a more detailed manifesto after consulting
the national associations.

Prince Ali wants to “protect the rights of players by addressing issues
related to the transfer system, unethical agents and other threats to

player health, safety and well-being”.

He said he would dedicate at least $700 million of FIFA's reserves to
creating more pitches.

“For too long FIFA has governed football without a robust strategy or
clear vision for the growth of the game,” he explained.

“Far too many boys and girls around the world do not have access to
the basics -- boots, kits, balls and pitches. FIFA should focus on the
basics in its development efforts.”

Other pledges included “a proper review of the World Cup format
and the places available to the respective confederations with a
democratic and transparent consultative process”.

He added: ‘1 also want to hear from players, fans, sponsors and
others who love football because they also deserve a say in how FIFA
operates. The game belongs to them as well.

“I want to turn the pyramid upside down so the national associations,
players, coaches, officials, fans and sponsors are on the top and the
FIFA president is there to serve and protect them and the game.

“If 1 am elected...I will not attempt to shift blame or dodge my
responsibility for the actions of FIFA.”

Michael van Praag of the Netherlands, former FIFA official Jerome
Champagne and former Portugal forward Luis Figo are also due to
challenge incumbent Sepp Blatter at the May 29 presidential election.
Shares in IAG, which have risen by 44 percent in the last three months,
were trading up 0.3 percent at 565.5 pence. They earlier reached 590
pence, the highest level since the group was formed four years ago.
Analyst Mark Irvine-Fortescue at brokerage Jefferies said Qatar's
investment was a strong endorsement of IAG and the tie-up would
create opportunities in southeast Asia, India and the Middle East,
where Qatar has an extensive network.

He said huge capacity growth from Middle East carriers such as Qatar,
Etihad Airways and Emirates was putting pressure on the hubs of
Europe’s carriers.

“This strategy could be seen as a defensive ‘if you can't beat them,
join them’ move and should in time improve IAG's structural and
competitive positioning, possibly at the expense of Air France and
Lufthansa,” he said.

IAG Chief Executive Willie Walsh said in a statement: "We will talk to
them about what opportunities exist to work more closely together
and further IAG's ambitions”.

IAG, a leading transatlantic carrier, is trying to buy Irish airline Aer
Lingus for $1.5 billion, a deal that will increase its take-off and landing
slots at its full-to-capacity London Heathrow hub.

Qatar Airways, owned by the country’s sovereign wealth fund, has
competed with regional rivals Emirates and Etihad Airways to become
major global carriers. Its visibility in Europe has been strengthened by
a sponsorship deal with Spanish soccer club Barcelona.

It joined oneworld in 2013, becoming the first Gulf airline in enter into
a global alliance, which allows airlines to team up via code-sharing
agreements to boost the number of flights they offer.
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SPA ILLUMINATA MAYFAIR

ARABISK . LONDON

Situated in the heart of London’s Mayfair and exuding a timeless classical elegance,
llluminata is a heaven of tranquillity, a caring and peaceful environment created to
nurture the true spirit of the modern woman. A place where you will be guided fo a
deeper and more profound understanding of the true meaning of beauty and well-

being.

It is because we believe harmony of mind and body creates
lasting beauty that we provide an incomparable range of
treatments and products, bringing together the unsurpassed
aromatherapy and phototherapy expertise of luxury and
exclusive skin care brands with our own specially developed and
wonderfully luxurious Illuminata treatments.

Drawing upon over a quarter of a century’s experience within
the world of the health and beauty, we have carefully selected
a team of caring and highly skilled therapists. Each one of them
brings to our clients not only her professional expertise, but
also her own unique soothing human touch. At all times during
your visit to llluminata you will be guided by one of them to

guarantee the best possible results and a truly unforgettable

experience. We exist solely to serve you and make you look
and feel uplifted and with total dedication to your well-being,
nothing is too much trouble.

At Illuminata we give the time and a refined environment in
which to relax, rejuvenate and re-energise. Clients are offered
the flexibility to come for as long as they like, with programmes
of exquisite beauty therapies ranging from one to four hours. if
you are unsure as to which of our treatments to choose, we will
be delighted to help you create your special experience with a
private complimentary consultation.

Iluminata redefines the nature of the spa, where feeling
beautiful is being beautiful. Experience it for yourself and

rediscover your feeling of inner calm.

BELLEFONTAINE

On 10th February 2014, Spa llluminata Mayfair launched the luxurious Swiss brand,
Bellefontaine. We are delighted to announce that long kept Swiss beauty secret is

finally in Mayfair.

Bellefontaine, high end skin care brand made

in Switzerland, synergy between leading
technology and nature, has created a new range
of skin care, body products and Spa treatments.
With a main objective: to fight against the
visible signs of ageing.

Developed in partnership with anti-ageing
experts, Bellefontaine Spa treatments are a
synergy of high concentrated products sel;ected
according to your needs and exclusive massage
techniques. Aware of your beauty,

Bellefontaine welcomes you in an exceptional

world of performances....every woman, every

man is unique for us. Bellefontaine treatment
results are based on the synergy of professional
Customised Treatment, High Concentration
Professional products and Exclusive Hand
techniques for one result: to create your own
beauty.

Spa Illuminata’s new bespoke treatments from
Bellefontaine will include facials, exfoliation and
massage therapies and wraps to offer relaxation
for the body, mind and soul. Each treatment is

designed to cater for the body's needs, whilst

discovering individual and unique sensations

that lead to total well-being.

Mayfair, London

63 South Audley strect

WIK 2QS
For Product enquiries or Treatment bookings
please call 02074997777
www.spailluminata.com




Lol oy ggha vals 8- Adlall lgll (6ady Crnanllall cys 5050 olias
Bk i) A0V Balll Ll S0y, Auigll 305l dad yud

paia s b (e 03 Caan [lluminata 3 <55y IS B g o
ey o (o L (S W By (0565 S Sl S o planial
SAalall g 0L pads cllasdl 5 e

Salely el 5 sl e Bdlill 3l 5 c3g sk [lluminata
Jlead! cladhe el o po gl sl Uikt ST a_‘,j_).ﬂ Haall anziy Lol
g ladall fe HlSS O lde (S0 gomill (e USTLe jud S 1] Aadl I
s Rl Ailome B s pos il sl Ay el L el sliae (5SS

degh (pa o)y oy IS 300l S (o9 pall e Sl @lle (B @S0 co e
L il

3ag> g, pokall 2 Adlall Bl ma W1 Sl Lo [niisal] pile pSLS sl
o Banly & peas Al fall Al IS g datiall il 35 IS 5 sl
' il ol Jleanll Bl
peniaiill g domgll [rigal] ooa B cilade Mluminata L 5555 s
zoly Jadls eemllels mll @il bl sla e

Byl sl 1 CALESCY TS o, @unl il liod Bt e K ol o3
-dallallEala ) g8 Al L sh (e Bz yallg

16ulo ILLUMINATA Luw

@l L LS IS B3I ouinilly (il B pedsle ddlaie Ll 2 0y
ailetally Bule )l (e Banr 9. e 30l 2 sbacllS g Mluminata . o yees Le
Soel ngd M laga 0l . & puaall 3 pall Ausiionl] g 1 5050 oty A
Lty Jlanll Biall all (e Gacly

i i JLosnll 3l o 3L (yn euuonlly Sl oy plowi] 5o LY celiie
S5 s o prend Lo Ladly culmtilly colaMall e AL Y e sas
liall & pacanly 3,5 Lol Blall S U0 (i Bbgicus s 3y e pually 3Ll
Byl

Las, Jlaslly Lomeall @lle Jabs 3yaidl pa ()3 ) (50 25T e olaie Yl

- ax = e

&y gaad) Byl Adhall il Mlumingta s c.allal YVt ol pa e 2
] 25aia

il (2 ST (€ g gl Jlaandl jois 0 e G Bt

Conan Gy Lyoumsan o 5 pially aliall 50,0 il Aadlall, aTipdl
3 il ial) (oo B Heparme il Aalally 505151 Lo IS5
oladle dyjlome i s J) gl pe L omiall ol olaMe s muanl cilasiis
Aol ol 33 gesiil

L35 ool oo calndli s By sl Al i a1 o andl
fonsal] ol (alil Lol e . paaonl bl Sluiiy byl




1- Saint Laurent Small Monogramme Fringed Suede Bag £ 1325.00, luisaviaroma.com.  2- Burberry Newburg Briefcase
£1,150.00, harrods.com.  3- Turnbull & Asser Multi-Herringbone Silk Tie £119.00 , harrods.com. 4- Dolce & Gabbana Large
Sicily Tote £1,185.00, harrods.com.  5- Giuseppe Zanotti Python Embossed Leather Clutch € 525.00 , luisaviaroma.com.

6- Audemars Piguet Royal Oak Offshore 42mm Chronograph Watch £50,400.00, harrods.com.  7- Annoushka Frost Large Stud
Earrings £990.00, harrods.com. 8- Burberry London Leather Folding Wallet £220.00 , harrods.com.

9- Ladies Diesel Flare Bracelet Watch DZ5427 £165.00, thejewelhut.co.uk.  10- Tiffany Script Square Sunglasses £220.00.
11- Tory Burch Lip Colour £22.00, harrods.com. 12- Tory Burch Face Brush £35.00 , harrods.com.

13- Prada Ornate Rectangle Sunglasses £395.00 , harrods.com.
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1- Brioni Prince Of Wales Check Coat £2,650.00, harrods.com. 2- Reiss Shearling Black Leather Coat £1,395
img.reiss.co.uk.  3- Balmain Printed Jacquard Blazer £1,650.00 , harrods.com.

4- Alessandra Rich Lace A-Line Dress With
Contrasting Trim £1,899.00, harrods.com. 5- Lanvin Lace Jumpsuit £3,199.00 , harrods.com.
6- Philippa Wedge Camomile Calf £290 7- Giuseppe Zanotti 120mm Jeweled Metallic Leather
Sandals £ 1310.00, luisaviaroma.com.

8- Valentino Patent Rockstud 100 Pump £615.00 , harrods.com.
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LONDON

Exclusive Fabrics

Swiss Voiles ® Laces ® African Wax Prints
Hadson English Wool * Brocades ® Cotton
Printed Silks ® Chiffons ® Saris * Woollens

Suitings & Shirtings ® Thobes ¢ Scarves
Large Range of Printed Cotton ® Trimmings
Haberdashery * Huge Range of Plains
Bespoke & Embellishment Creations
Hotel Service Available
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432 Edgware Road, London W2 1EG
T +44 (0) 20 3230 4050 = F +44 (0) 20 3230 4060

N info@hadson.com
Find us on

Facebook SHOP ONLINE @ www.hadson.com
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NOMINATIO

COMPOSABL_E COILECTION
NOMINATION COM

LONDON 35 SOUTH MOLTON STREET » W1K 5RQ
WESTFIELD LONDOM SHOPPING CENTRE: |51 FLOOR = W
BLUEWATER SHOPPING CENTRE: THAMES WALK - GROUND FLOOR

« KENT DAD 95




TR

VIP Services World Wide is a London based luxury concierge service, offering you the opportunity
to delegate lifes tedious tasks, make the most of your free time and live your VIP life.

We offer Private and Corporate Services:
Your own personal concierge to cater to your ongoing requirements . Sourcihg and bobking your leisure activities
Access to the most sought-after events, from film premiéres to sporting events « Complimentary VIP privileges and benefits at a host
of hotels, restaurants and events « A personal travel expert, charged with constructing your dream holiday, from booking the most
exclusive hotels to mapping out your dream itinerary = Domestic assistance, from sourcing a reputable cleaner, decorator or nanny .
to getting your loved ones into the best schools « Document legalisation * The best hotel prices « University admissions » Personal
recommendations from our lifestyle team, reducing time wasted searching blindly on the internet « Bringing your-car to the UK

for your holidays? We can arrange for a Q Registration and Insurance

ENGLISH AND ARABIC SPEAKERS AVAILABLE 24/7 » REPRESENTATIVES IN DUBAI AND JEDDAH

www.vipservicesww.com | Tel: 020 3743 3040 | Email: vip@vipservicesww.com
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THE PALM, DUBAI
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